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Your Balance Sheet / Record of Transactions

	Date
	Cheque, Cash, Credit Card, EftPos
	Particulars

(What it was for/Who was it to?)
	Expenditure

Dr (Debit)
	Income/Deposit/Wages

Cr (Credit)
	Closing Balance
	Dr/Cr

	
	
	
	
	
	Previous: $109.40
	Cr


Write out the total amount of your closing balance in words below:

















































You have both Mum and Dad who are living with you in your own home (you own it). They have been with you for about a year now and you have had enough of them.


You decide to put them in an old folk’s home for a while to give you a break (. However, instead of telling your parents that, you tell them that you are shouting them both a holiday for a few weeks in a nice hotel. They agree and think it’s great. Once they are booked in and paid for, they HAVE to go (your parents can’t make any excuses then).


The cost for 1 week is $94.00 for one person (you only have to pay week by week).


You also give them an extra $15.00 each.


The old folk’s home is 43 kilometers away and the cost for the bus is $13.00 for both of them (you don’t take them). 


List the total cost for the first week’s expenses.


Make up your own name of the ‘old folks home’ you are sending them to.


What was the total cost? List the total amount spent on your ‘Balance Sheet (Expenditure/Dr)’.








C Stevenson – �HYPERLINK "mailto:kiwiresources@vodafone.net.nz"�kiwiresources@vodafone.net.nz� 








Employment - Tax


$5.00 per hour (Gross) for 4 ½  hours (wages) LESS 4 % (4 cents for every $1.00 earned) TAX.  





Income


Gross (earned) $        - Tax $





= Net $                 (actual amount)


Write this in the ‘Income’ on your balance sheet.












































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































